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1 VISUAL ANALYSIS of Sales, Earnings, and Price

Latest Quarter

Year Ago Quarter

Percentage Change

Sales ($M) Earnings Per Share

7,776

8,244

-5.7%

2.58

2.92

-11.6%

(1) Historical Sales Growth

(2) Estimated Future Sales Growth

(3) Historical Earnings Per Share Growth

(4) Estimated Future Earnings Per Share Growth

26.3%

9.5%

86.6%

10.0%

Industry

Data taken from

10/21/16Gilead Sciences Date

BI Stock Data 
Service

NAS

Reference

Biotechnology

TAYLOR

Company

Prepared by

Where traded

Capitalization --- Outstanding Amounts

0.0 % Insiders % Institution

(M Shares) 1,355.0 0.6 82.1

($M) 22,127.0 % to Tot Cap 58.7 % Pot Dil 1.5

($M)Preferred

Common

Debt

Symbol: GILD



This combines price appreciation with dividend yield to get an estimate of total return.  It provides a standard for comparing income and 
growth stocks.

5 5-YEAR POTENTIAL

A Indicated Annual Dividend

Closing Price

1.29

74.29 = Current Yield 

B AVERAGE YIELD - USING FORECAST HIGH P/E

C COMPOUND ANNUAL RETURN - USING FORECAST HIGH P/E

Avg. % Payout
= =

Annualized Appreciation
Average Yield
Annualized Rate of Return

0.0253 2.5 %

0.3 %

9.8 %
0.3 %

10.1 %

1.9 %

COMPOUND ANNUAL RETURN - USING FORECAST AVG P/E

Annualized Appreciation
Average Yield
Annualized Rate of Return

12.6 %
0.3 %

12.8 %

=

Forecast High PE
=

6.50
0.3 %=

AVERAGE YIELD - USING FORECAST AVERAGE P/E
1.9 %Avg. % Payout

Forecast Average PE 7.35

Gilead Sciences2 EVALUATING Management

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Last 5 Year Avg.

Pre-tax Profit on Sales -21.1% 53.7% 51.2% 49.9% 49.2% 43.5% 37.2% 37.6% 59.7% 66.4% 48.9%

% Earned on Equity -36.2% 45.1% 46.0% 39.9% 45.4% 43.7% 26.8% 25.5% 81.2% 97.3% 54.9%

% Debt To Capital 43.7% 27.5% 24.7% 16.4% 38.0% 53.0% 46.9% 36.9% 44.6% 54.5% 47.2%

This shows how stock prices have fluctuated with earnings and dividends.  It is building block for translating earnings into future stock prices.

3 PRICE-EARNINGS HISTORY as an indicator of the future

A B C D E F G H

Year Price Earnings Price Earnings Ratio Dividend % Payout % High Yield

High Low Per Share High A / C Low B / C Per Share F / C * 100 F / B * 100

2011 21.7 17.2 1.78 12.3 9.7 0.00 0.0 0.0

2012 38.6 20.5 1.64 23.5 12.5 0.00 0.0 0.0

2013 76.1 36.9 1.81 42.0 20.4 0.00 0.0 0.0

2014 116.8 63.5 7.35 15.9 8.6 0.00 0.0 0.0

2015 123.4 86.0 11.91 10.4 7.2 1.29 10.8 1.5

AVERAGE 44.8 20.8 11.7 2.2

CURRENT/TTM 11.35 1.88 16.6

AVERAGE PRICE EARNINGS RATIO: 16.3 CURRENT PRICE EARNINGS RATIO: 6.5

74.29 (10/21/16)CLOSING PRICE HIGH THIS YEAR LOW THIS YEAR111.11 72.21

Assuming one recession and one business boom every 5 years, calculations are made of how high and how low the stock might sell.  The 
upside-downside ratio is the key to evaluating risk and reward.

4 EVALUATING RISK and REWARD over the next 5 years

A HIGH PRICE - NEXT 5 YEARS

B LOW PRICE - NEXT 5 YEARS

Avg. High P/E X Estimate High Earnings/Share Forecasted High Price $

(a) Avg. Low P/E

(b) Avg. Low Price of Last 5 Years

(c) Recent Market Low Price

(d) Price Dividend Will Support

X Estimate Low Earnings/Share Forecasted Low Price $

Indicated Dividend

High Yield =
1.29

1.50% =

Selected Forecasted Low Price $

6.5 18.28 118.8

8.2 7.35 60.3

44.8

63.5

86.0

60.3

=

=

C ZONING
Forecasted High Price Minus Forecasted Low Price Range. of Range

Buy Zone
Hold Zone
Sell Zone

to
to
to

Present Market Price of is in the Zone

118.8 60.3 58.5 14.6

60.3 74.9
74.9 104.2

104.2 118.8

74.29 BUY

=

D UPSIDE DOWNSIDE RATIO (POTENTIAL GAIN VS. RISK OR LOSS)
High Price

Present Price

118.8

74.29
= = To 1

Minus Present Price

Minus Low Price

74.29

60.3

44.53

13.99
3.2

using 25%-50%-25%
25%

E PRICE TARGET (Note: This shows the potential market price appreciation over the next five years in simple interest terms.)

High Price
Closing Price

118.8
74.29 = X    100      = -     100     = % Appreciation1.5994 159.94 59.9



 

Quarterly Data Last 12 Months Data
Period EPS Pre-Tax Profit Sales Income 

Tax Rate
EPS Pre-Tax Profit Sales Income Tax %Change

$ %Change $ Mil %Sales %Change $ Mil %Change $ $ Mil %Sales $ Mil %Rate EPS Pre-Tax Profit Sales

06/16 2.58 -11.6 4,399.0 56.6 -20.2 7,776.0 -5.7 20.5 11.35 19,810.0 61.2 32,371.0 3,525.2 17.8 19.2 8.0 10.9

03/16 2.53 -8.3 4,502.0 57.8 -14.1 7,794.0 2.6 20.8 11.69 20,922.0 63.7 32,839.0 3,613.2 17.3 32.8 22.0 19.5

12/15 3.18 46.5 5,437.0 63.9 28.5 8,506.0 16.3 13.8 11.92 21,659.0 66.4 32,639.0 3,553.2 16.4 61.7 45.8 31.1

09/15 3.06 83.2 5,472.0 66.0 62.3 8,295.0 37.3 16.1 10.91 20,451.6 65.0 31,447.3 3,576.5 17.5 92.8 74.2 52.0

06/15 2.92 32.7 5,511.0 66.8 28.0 8,244.0 26.2 18.4 9.52 18,350.4 62.9 29,194.1 3,351.2 18.3 113.5 94.2 67.4

03/15 2.76 107.5 5,239.0 69.0 77.7 7,594.0 51.9 17.3 8.80 17,146.5 62.4 27,485.0 2,996.4 17.5 223.5 175.8 101.1

12/14 2.17 371.7 4,229.6 57.8 280.1 7,314.3 134.4 18.2 7.37 14,856.0 59.7 24,890.0 2,867.6 19.3 304.9 253.0 122.2

09/14 1.67 255.3 3,370.8 55.8 212.2 6,041.8 117.1 19.2 5.66 11,739.2 56.7 20,695.6 2,592.9 22.1 208.4 185.1 94.0

06/14 2.20 378.3 4,307.1 65.9 300.4 6,534.9 136.1 15.3 4.46 9,448.0 54.2 17,436.6 2,277.9 24.1 149.2 136.8 69.1

03/14 1.33 209.3 2,948.5 59.0 213.6 4,999.0 97.5 24.6 2.72 6,216.5 45.5 13,669.0 1,706.8 27.5 52.4 60.1 37.4
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Quarterly Growth Trend Data

Company: Gilead Sciences

Symbol: GILD

Graph: Trailing 4 Quarters, Last 5 Years of Data



Quarterly Data Last 12 Months Data
Period EPS Pre-Tax Profit Sales Income 

Tax Rate
EPS Pre-Tax Profit Sales Income Tax %Change

$ %Change $ Mil %Sales %Change $ Mil %Change $ $ Mil %Sales $ Mil %Rate EPS Pre-Tax Profit Sales

12/13 0.46 -3.2 1,112.8 35.7 8.8 3,119.8 20.5 29.3 1.82 4,208.2 37.6 11,201.7 1,145.3 27.2 11.0 16.5 15.5

09/13 0.47 10.6 1,079.7 38.8 13.5 2,782.8 14.7 27.3 1.84 4,117.9 38.6 10,670.1 1,084.3 26.3 14.0 20.8 14.6

06/13 0.46 1.1 1,075.6 38.9 10.9 2,767.4 15.1 28.6 1.79 3,989.3 38.7 10,313.9 1,072.2 26.9 7.8 16.2 14.5

03/13 0.43 50.9 940.1 37.1 40.6 2,531.6 10.9 23.7 1.79 3,883.3 39.0 9,951.7 1,029.7 26.5 6.9 12.7 13.8

12/12 0.48 6.7 1,022.5 39.5 24.9 2,588.3 17.6 25.8 1.64 3,612.0 37.2 9,702.5 1,056.3 29.2 -8.1 -1.1 15.7

09/12 0.43 -10.5 951.1 39.2 -2.5 2,426.6 14.4 29.5 1.61 3,408.4 36.6 9,314.6 940.6 27.6 -6.7 -6.1 13.8

06/12 0.46 -2.2 969.6 40.3 -1.3 2,405.2 12.5 27.2 1.66 3,432.3 38.1 9,009.7 903.5 26.3 -0.3 -5.1 12.6

03/12 0.29 -28.8 668.8 29.3 -23.5 2,282.4 18.5 34.6 1.67 3,445.3 39.4 8,741.7 883.3 25.6 4.7 -5.0 12.2

12/11 0.45 15.6 818.8 37.2 2.4 2,200.4 10.1 19.2 1.79 3,651.0 43.5 8,385.4 857.6 23.5 7.9 -6.7 5.5

09/11 0.48 14.5 975.0 46.0 1.5 2,121.7 9.5 24.4 1.73 3,631.7 44.4 8,183.7 875.6 24.1 1.5 -13.0 2.5

06/11 0.47 17.7 982.6 46.0 -1.1 2,137.3 10.9 24.4 1.67 3,617.7 45.2 7,999.7 895.7 24.8 1.2 -11.8 1.9

03/11 0.40 -13.0 874.6 45.4 -24.6 1,926.1 -7.7 26.0 1.60 3,628.3 46.6 7,789.7 936.0 25.8 2.6 -6.1 2.9

12/10 0.39 -10.5 799.5 40.0 -24.5 1,998.7 -1.7 21.7 1.66 3,913.5 49.2 7,949.4 1,014.9 25.9 17.4 11.8 13.4

09/10 0.42 15.3 961.0 49.6 7.8 1,937.7 7.6 26.9 1.70 4,173.5 52.3 7,983.1 1,112.4 26.7 32.8 31.6 24.6

06/10 0.40 29.5 993.1 51.5 31.5 1,927.2 17.0 28.6 1.65 4,103.6 52.3 7,846.8 1,071.6 26.1 39.4 37.8 31.3

03/10 0.46 46.0 1,159.8 55.6 45.7 2,085.9 36.3 26.5 1.56 3,866.0 51.1 7,566.8 971.5 25.1 40.7 36.1 34.9

12/09 0.43 43.3 1,059.4 52.1 45.2 2,032.4 42.3 24.6 1.41 3,502.0 49.9 7,011.4 877.9 25.1 34.9 28.1 31.4

09/09 0.36 38.5 891.2 49.5 27.9 1,801.4 31.4 24.8 1.28 3,172.2 49.5 6,407.2 776.1 24.5 34.0 24.5 28.1

06/09 0.31 32.6 755.5 45.9 22.1 1,647.2 28.9 24.7 1.18 2,977.7 49.8 5,977.1 750.0 25.2 30.4 22.7 27.4

03/09 0.32 23.5 795.8 52.0 15.4 1,530.5 21.6 26.3 1.11 2,840.7 50.7 5,608.1 742.1 26.1 24.9 19.4 25.7

12/08 0.30 42.9 729.7 51.1 34.3 1,428.2 30.5 22.1 1.05 2,734.4 51.2 5,335.8 726.3 26.6 24.0 20.4 26.1

09/08 0.26 23.8 696.7 50.8 20.9 1,371.3 29.5 27.7 0.96 2,548.0 50.9 5,002.3 701.8 27.5 447.3 1,152.4 24.0

06/08 0.23 9.5 618.5 48.4 8.5 1,278.1 21.9 28.4 0.91 2,427.3 51.8 4,689.8 688.0 28.3 276.4 956.9 25.9

03/08 0.26 19.7 689.5 54.8 18.7 1,258.2 22.3 28.1 0.89 2,379.0 53.3 4,459.8 674.6 28.4 251.8 623.1 32.7

12/07 0.21 123.1 543.2 49.6 135.7 1,094.7 21.7 26.1 0.84 2,270.3 53.7 4,230.0 654.0 28.8 228.1 455.7 39.8

09/07 0.21 850.0 576.0 54.4 545.1 1,058.8 41.4 30.9 -0.28 203.4 5.0 4,034.5 40.6 20.0 -169.1 -83.9 47.5

06/07 0.21 50.0 570.2 54.4 43.0 1,048.1 52.9 28.5 -0.51 -283.3 -7.6 3,724.5 -146.9 51.9 -198.5 -119.7 50.1

03/07 0.21 54.3 580.9 56.5 46.1 1,028.4 48.4 29.9 -0.58 -454.8 -13.5 3,361.7 -241.6 53.1 -220.5 -134.2 46.7

12/06 -0.91 -713.5 -1,523.7 -169.4 -502.0 899.2 47.6 -9.3 -0.66 -638.2 -21.1 3,026.1 -345.4 54.1 -252.7 -154.9 49.2

09/06 -0.03 -129.5 89.3 11.9 -66.1 748.7 51.7 158.4 0.40 1,264.4 46.2 2,736.2 795.1 62.9 15.0 33.8 53.0

06/06 0.14 35.9 398.7 58.2 38.4 685.3 38.4 33.5 0.52 1,438.7 58.0 2,480.9 450.0 31.3 65.9 69.6 53.0

03/06 0.14 62.4 397.4 57.4 72.0 692.9 61.0 33.9 0.48 1,328.2 58.0 2,290.9 410.4 30.9 77.9 84.1 58.4

12/05 0.15 134.9 379.0 62.2 133.2 609.3 64.9 25.7 0.43 1,161.8 57.3 2,028.4 353.5 30.4

09/05 0.10 50.8 263.6 53.4 58.3 493.5 51.3 32.0 0.35 945.3 52.8 1,788.7 302.9 32.0
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Quarterly Growth Trend Data

Company: Gilead Sciences

Symbol: GILD

Graph: Trailing 4 Quarters, Last 5 Years of Data



Quarterly Data Last 12 Months Data
Period EPS Pre-Tax Profit Sales Income 

Tax Rate
EPS Pre-Tax Profit Sales Income Tax %Change

$ %Change $ Mil %Sales %Change $ Mil %Change $ $ Mil %Sales $ Mil %Rate EPS Pre-Tax Profit Sales

06/05 0.10 68.9 288.2 58.2 78.4 495.3 54.9 32.0 0.31 848.3 52.3 1,621.5 271.8 32.0

03/05 0.09 231.0 53.7 430.4 32.0

12/04 0.06 162.5 44.0 369.6 32.2

09/04 0.06 166.5 51.1 326.2 32.0

06/04 0.06 161.5 50.5 319.7 31.0
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