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2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [2012 [2013 [2014 [2015 [2016 |2017 [2018 [2019 | ©VALUELINEPUB.LLC|21-23
- 4.16 5.03 5.00 479 4.60 5.19 4.64 5.95 7.55 8.07 951 | 1202 | 1712 | 17.79 | 1994 | 22.05| 25.10 |Revenues persh A 3340
.06 .39 41 d.13 61 1.02 83 1.05 161 157 2.02 3.04 522 6.72 797 8.80 | 10.05 |“Cash Flow" per sh 13.90
d.23 15 .16 d.38 .36 72 55 .75 119 1.05 1.45 2.38 4.10 5.18 6.45 7.30 8.40 |Earnings per sh B 1175
-- -- -- -- -- -- -- -- -- -- -- 22 .65 1.06 1.16 1.35 1.42 |Div'ds Decl'd per sh E 1.76
27 .38 24 31 26 .39 23 49 .54 A48 .66 1.09 2.26 1.02 1.66 1.90 2.15 |Cap’l Spending per sh 2.50
453 4.82 5.00 451 4.88 5.70 6.39 7.30 8.56 9.81 | 11.15| 1328 | 16.60 | 19.15 | 2220 | 28.55 | 36.35 |Book Value per sh P 64.00
148.60 | 156.01 | 158.63 | 161.66 | 161.10 | 16559 | 172.82 | 180.26 | 187.89 | 194.32 | 188.41 | 190.65 | 190.30 | 184.90 | 183.10 | 180.00 | 175.00 |Common Shs Outst'g © | 170.00
- NMF 482 - 19.9 12.1 14.9 20.6 222 228 155 16.2 20.7 137 14.5 | Bold figyres are |Avg Ann’l P/E Ratio 155
NMF | 257 1.06 73 99| 131| 139 145 87 85 | 104 7 71| ValuelLine |Relative PIE Ratio 85
.- .- - - - - - - . 6% | 8% | 15% | 12%| U Jayg Annl Divid Yield 1.0%
CAPITAL STRUCTURE as of 12/29/17 860.0 | 802.6 | 1071.8 | 1418.9 | 1568.6 | 1792.0 | 2291.5 | 3258.4 | 3289.0 | 3651.4 | 3970 | 4390 |Revenues ($mill) A 5680
Total Debt None 16.6% | 17.2% | 23.5% | 26.4% | 22.8% | 25.0% | 30.0% | 37.4% | 35.6% | 45.5% | 43.5% | 44.0% |Operating Margin 45.5%
Leases, Uncapitalized Annual rentals $21.2 mill 51.6 50.5 52.7 765 | 1028 | 1034 | 1227 | 1958 | 2478 | 254.8 270 290 |Depreciation ($mill) 370
’ ' ' 1178 933 | 1373 | 226.6 | 2021 | 2781 | 457.7 | 7983 | 995.2 | 1205.1 | 1310 | 1470 |Net Profit ($mill) 1990
Pension Assets- $11.5 mill. Oblig. 17.0 mill. -- -- | 29.6% | 22.9% | 20.7% | 19.3% | 19.0% | 22.0% | 17.1% | 17.0% | 10.0% | 10.0% |Income Tax Rate 10.0%
13.7% | 11.6% | 12.8% | 16.0% | 12.9% | 15.5% | 20.0% | 24.5% | 30.3% | 33.0% | 33.0% | 33.5% |Net Profit Margin 35.0%

Pfd Stock None 3460 | 393.1| 5856 | 569.2 | 700.7 | 8936 |1131.6 | 1450.8 | 1791.9 | 22458 | 2300 | 2550 |Working Cap'l ($mill) 2550

1376 | 471| 247 - .- - .- .- .- .- Nil Nil |Long-Term Debt ($mill) Nil
Common siock 182,482,749 shs. 9442 | 11051 | 13166 | 1609.1 | 19055 | 21011 | 25324 | 3150.2 | 35414 | 4065.7 | 5140 | 6360 |Shr. Equity (mill 10880
11.1% | 82% | 10.4% | 14.1% | 10.6% | 13.2% | 18.1% | 25.3% | 28.1% | 29.6% | 25.5% | 23.0% |Return on Total Cap'l 18.5%
125% | 84% | 10.4% | 14.1% | 10.6% | 13.2% | 18.1% | 25.3% | 28.1% | 29.6% | 25.5% | 23.0% |Return on Shr. Equity 18.5%

MARKET CAP: $19.9 billion (Large Cap) 12.5% | 8.4% | 10.4% | 14.1% | 10.6% | 132% | 16.4% | 21.4% | 22.4% | 24.4% | 21.0% | 19.0% |Retained to Com Eq 15.5%
CUR$I?\4I|ELI\ET POSITION 2016 2017 12/29/17 .- -- -- -- -- - 9% | 15% | 20% | 18% | 19% | 17% |All Div'ds to Net Prof 15%
Cash Assets 1083.8 1616.8 1681.5 | BUSINESS: Skyworks Solutions, Inc. offers analog and mixed- mixers/demodulators, phase shifters, PLLs/synthesizers/VCOs,

Receivables 4166 4547 4588 | signal semiconductors worldwide. The company provides power power dividers/combiners, receivers, switches, and technical
Ion%eenrtory (FIFO) 4%‘7“7) 423? 4?;%(73 amplifiers and front-end solutions for cellular devices from entry ceramics. Officers and directors own less than 1.0% of common
Current Assets 2002:1 2633:7 2686:6 level to multimedia platforms and smartphones. Its product portfolio  stock (4/17 proxy). Has about 7,300 employees. CEO & President:
Accts Payable 1104 2584 161.6 includes amplifiers, attenuators, detectors, diodes, directional Liam K. Griffin. Inc.: DE. Address: 20 Sylvan Road, Woburn, MA

Debt Dué - - _- | couplers, front-end modules, hybrids, infrastructure RF subsystems,  01801. Tel.: 781-376-3000. Internet: www.skyworksinc.com.
8g;ferntLiab. 228:2 %g?g ég?g Skyworks  Solutions’ fiscal first- broaden, which presents additional wire-

——— 1 quarter performance was better than less opportunities.

AfN;\‘UA'- RAEES 1535‘ 5P¢St ES: ",211,52'317 expected. The company beat our adjusted The Sky5 platform should help
ochange [ersh) 0N oy ets | earnings estimate of $1.90 per share by a Skyworks maintain its position with

“Cash Flow” 36.5% 36.5% 13.0% dime, owing to operating margin expan- top smartphone providers. The en-

Emmgg NMF  39.5% %ng’ sion of 60 basis points, year over year, to hanced technology is yet another means to

BoakValue 150% 175% 220% | 39-4%. During the period, Skyworks con- capitalize on demand for greater data

Fiscal T Fal tinued to gain dollar share with top smart- speed, while dual connectivity remains

Yoo QUARTERLY REVENUES ($ mill) Fiecal phone OEMSs, and highlighted expectations available until 5G is completely adopted.

Ends_|Dec.Per Mar.Per Jun.Per Sep.Per| vear | of accelerated growth for their handset of- The company announced an adjust-

2015 (8055 7621 8100 8808 |32584 | ferings in the second half of fiscal 2018. ment to its share-buyback plan.

%g%g gigg ;g?% ;g%é ggig 22222 The company also announced a new suite Skyworks intends to pass on the benefits

2018 10519 910 950 10581 |3970° of solutions that makes up its Sky5 plat- of recently enacted tax laws in the U.S. to

2019 1155 1035 1070 1130 4390 | form (more below), representing the next its shareholders by allocating between

Focal EARNINGS PER SHARE A B a1 Step in 5G wireless communications. In 60% and 75% of free cash flow to its stock-

Year oo bor Mar Per Jun Per Seo.Per| Hisca combination with ongoing carrier aggrega- buyback program moving forward. Author-

Ends . TEr Jun. p. Year | tion, the performance has led us to ization was recently extended by $1 bil-

2005 | 101 & 106 118 | 410) majntain our $7.30 per share adjusted lion. Formerly, the company had been con-

%g%g ig% igg 12; ig% gig earnings estimate for SWKS in fiscal 2018. tributing between 40% and 50% of its cash

2018 | 200 165 165 200 | 730 We have also introduced our earnings to buybacks. ) )

2019 | 225 190 200 200 | sao| estimate for fiscal 2019 at $8.40 a Skyworks shares maintain above-

UARTERLY DIVIDENDS PAID & share. Demand for stronger bandwidth average price appreciation potential

Cg" MQ31 T30 Sen30 Dec.al 5“” and faster bit rates has put Skyworks in out to 2021-2023. The timely stock is up

endar | Mar.o> Jun.ou oep.cu DEc. & | position to grow over the next few years. almost 20% in price since our December

%gﬁ 3 % %(13 %(3; :7”2 Chinese markets provide significant up- review, but we think it has room to run

2016 | 26 % 8 8 108 side, as more-complex smartphones are in- thanks to opportunities that exist within

2017 | 28 28 30 30 120 | troduced there. Meanwhile, the Internet of the smartphone and loT markets.

2018 | 32 Things (lIoT) universe continues to Robert J. Scrudato March 30, 2018
(A) Fiscal year ends Friday closest to Septem- | ($0.17); '08, ($0.41); '16, $0.39; '17, ($1.04). | lion, $5.09/share. Company's Financial Strength B++
ber 30th. Reported under non-GAAP beginning | May not sum due to rounding. Next earnings | (E) Quarterly dividend initiated 5/14. Dividends | Stock’s Price Stability 35
2017. (B) Diluted earnings per share. Excludes | report due late April.(C) In millions. historically paid late March, June, September, | Price Growth Persistence 90
nonrecurring gains/(loss): '03, ($0.16); '06, | (D) Includes intangibles. In 2017: $950.8 mil- | and December. Earnings Predictability 60
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