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1820 | 2004| 21.88| 2653 3526 | 38.27| 4552| 5102 | 60.87 | 6921 | 8151 | 9255 | 106.49 | 12065 | 134.23 | 163.16 | 194.65 | 209.30 | Sales per sh 267.85
1.93 213 2.37 2.32 3.28 420 541 6.30 7.81 933 | 11.68 | 1352 | 1622 | 20.03 | 21.98 | 29.06 | 35.05| 36.55 |“Cash Flow”per sh 45.90
1.41 1.55 1.67 1.64 2.23 3.05 3.81 475 6.03 7.34 917 | 1073 | 1267 | 16.10 | 17.88 | 2353 | 29.50 | 31.00 Earnings persh A 40.35
-- -- -- - - - -- - - -- -- -- -- -- -- -- -- Nil |Div'ds Decl’d per sh Nil
1019 | 1197 | 1382 | 1693 | 1954 | 2276 | 2237 | 1740 | 18.00 | 19.36 | 20.07 | 17.52 7.75 447 5.25 1.97 .80 | 13.60 |Book Value per sh 315
112,39 | 11393 | 115.26 | 134.83 | 137.47 | 141.03 | 127.18 | 121.18 | 109.24 | 104.26 | 97.74 | 92.85 | 84.30 | 79.04 | 75.62 | 71.12 | 67.30 | 6550 |Common Shs Outst'g B | 56.00
19.6 21.0 204 16.4 16.2 15.9 16.8 18.8 18.9 212 252 251 18.5 18.3 21.9 17.9 19.0 Avg Ann’l P/E Ratio 19.0
1.04 1.13 1.08 99 1.08 1.01 1.05 1.20 1.06 1.12 1.27 1.32 93 99 1.17 93 1.01 Relative P/E Ratio 1.05
-- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- Avg Ann’l Div'd Yield Nil
CAPITAL STRUCTURE as of 9/30/21 5788.8 | 6182.2 | 6649.2 | 7216.1 | 7966.7 | 8593.1 | 8977.7 | 9536.4 | 10150 | 11605 | 13100 | 13500 |Sales (Smill) 15000
Total Debt $3826.1 mill. Due in 5 Yrs $900.0 mill. | 51.9% | 53.0% | 53.4% | 54.1% | 54.9% | 55.0% | 55.2% | 55.6% | 55.8% | 55.2% | 55.5% | 55.0% |Gross Margin 55.5%
LT Debt $3826.1 mill IZLL??&?:J %gf’/";'f"Ca o | T78% | 187% | 194% | 203% | 216% | 223% | 218% | 21.7% | 216% | 236% | 230% | 230% Operating Margin 23.0%
(Total interest coverage: 15.1%) °OU-8U | 3740 | 3976 | 4166 | 4366 | 4571 | 4829 | 5019 | 5219 | 5460 | 5616 | 5790 | 5965 Number of Stores 6475
Leases, Uncapitalized $322.5 mill 5220 | 5857 | 670.3 | 7782 | 931.2 | 1037.7 | 11338 | 13245 | 1391.0 | 17523 | 2040 | 2060 | Net Profit (Smill 2325
No Defined Benefit Pension Plan 37.8% | 37.8% | 36.7% | 36.3% | 36.2% | 36.6% | 30.8% | 21.8% | 22.3% | 22.7% | 23.0% | 23.0% |Income Tax Rate 23.0%
9.0% | 95% | 10.1% | 10.8% | 11.7% | 12.1% | 12.6% | 13.9% | 13.7% | 15.1% | 15.6% | 15.3% |Net Profit Margin 15.5%
g?msr:;t:'lks'\:ggi 67,378,396 shs 1027.6 | 4601 | 4122 | 2364 | d36.4 | d142.7 | d249.7 | d350.9 | d635.7 | d762.6 | d800 | d750 'Working Cap’l ($mill) d625
R ’ 796.9 | 1095.7 | 1396.1 | 1396.6 | 1390.0 | 1887.0 | 2978.4 | 3417.1 | 3890.5 | 41232 | 3825 | 3800 |Long-Term Debt (Smill) 3600
as of 11/1/21 2844.9 | 21083 | 1966.3 | 20184 | 1961.3 | 1627.1 | 653.0 | 3537 | 3973 | 140.3| 550| 890 |Shr. Equity ($mill) 175
14.7% | 18.9% | 20.7% | 23.6% | 28.6% | 30.5% | 32.5% | 36.7% | 34.1% | 43.0% | 55.0% | 46.0% |Return on Total Cap’l 64.0%
MARKET CAP: $45.5 billion (Large Cap) 18.4% | 27.8% | 34.1% | 38.6% | 475% | 63.8% | NMF | NMF | NMF| NMF | NMF| NMF |Return on Shr. Equity NMF
CUR$F:AIIELI\II-T POSITION 2019 2020 9/30/21 | 184% | 27.8% | 34.1% | 38.6% | 47.5% | 63.8% | NMF | NMF | NMF | NMF| NMF| NMF |Retainedto Com Eq NMF
<H:as(h_As§|)ets o4 gese wga| | | | o] o] o] o] o] o] o] o] - All Div'ds to Net Prof -
ecelvables - . -8 | BUSINESS: O'Reilly Automotive, Inc. supplies aftermarket Autopartes y Aceites, 11/19. At 1/31/21, had 77,827 employees, in-
gﬁeer}tory (LIFO) 3423:; 3?2?% 36%:? autoparts, tools, eq{lipment, and accessorierfsp to both “do-it- cIudiﬁg 15,2),97 part-timers. Officers & directors own 2.1p%yof com-
Current Assets 38337 44998 45622 | yourself” (DIY) customers and professional mechanics or service mon stock; Vanguard Group, 7.6% (3/21 Proxy). President and
Accts Payable 3604.7 4184.7 4608.5 | technicians. Also offers services, including used oil/battery recy- CEO: Greg Johnson; Chairman: David E. O'Reilly. Incorporated:
Debt Due --300.0 -- | cling and wiper/bulb replacement. As of Dec. 31, 2020, operated Missouri. Address: 233 South Patterson, Springfield, Missouri
gher . 864.7 _777.7 1381.3 | 5594 stores in 47 states and 22 in Mexico. Acquired Mayoreo de  65802. Telephone: 417-862-6708. Internet: www.oreillyauto.com.
urrent Liab. 44694 S2624 - 5,98?'8 We have raised our 2021 share-net es- rise, resulting in higher overall spending
a’c‘m’& Fe‘rAs"r;)Es 153?; SP%SS‘ Es:ong_gészo timate for O’Reilly Automotive by on vehicle maintenance.
ol P 15.5% 145% 115% | $1.80. At $29.50, our new call represents Geographic expansion remains a
“Cash Flow” 22.0% 20.0% 11.5% an increase of 25% over the $23.53 a share priority in 2022. To wit, the company is
Eﬁm‘(’e‘ggs 28.5%  20.5% 73-%, that the autoparts distributor and retailer on record saying that it expects to open be-
Book Value 150% -275% -35% | earned in 2020. Key assumptions include tween 175 and 185 new stores this year,
. revenues of $13.1 billion (up 12.9%, year versus the 170 or so ribbon cuttings in
Cal- " gg]AI\RjTERI:;(Y)SASLES:’!gmlg.) 3 Ful | gyer year) and a 50-basis-point improve- 2021. Notably, we look for Mexico to be a
endar |Nar.31 Jun. €p. £C. Year | 1hent in the net margin (estimated 15.6% focus of O’Reilly’s expansion efforts. It es-
2018 12283 2456 2483 2315 | 95364 yergus 2020°s 15.1%). With the company tablished a toehold south of the border in
gg;g gi}é gggg gggg gggg 1?238? buying back $2 billion worth of stock 2019, when it acquired Mayoreo de
2021 13091 3486 3480 3063 |13100 through the first nine months of 2021 Autopartes y Aceites. Mayasa as it is
2022 | 3185 3570 3585 3160 |13500 | @lone, aftertax profit is also being divvied popularly known recently operated 22
EARNINGS PER SHARE A up among fewer shares these days, which retail outlets under the Orma banner and
Cal- Mar31 Jund0 Sep30 Dec.3! Full | is further boosting EPS comparisons. six distribution centers that, together,
endar | Mar.51_Jun. €p- €. Year | mhe DIY business continues to exceed serve an estimated 20,000 independent
gg}g 28&13 ﬁ? ggg 2;? 1%g expectations. Indeed, according to man- auto repair shops. Importantly, Mexico’s
2020 | 397 710 707 540 | 2353 | @gement, parts demand from do-it-yourself vehicle population recently numbered
2021 | 706 833 807 604 | 2950 mechanics remains surprisingly resilient, more than 37 million, representing upside
2022 | 740 875 845 640 | 31.00| €ven as the expiration of government- of 13% to O’Reilly’s long-standing addres-
cal QUARTERLY DIVIDENDS PAID Ful sponsored benefit programs has left many sable .market in the United States.
enga;r Mar31 Jun30 Sep.30 Dec.3t Y:ar households with less disposable income O’Reilly shares are ranked 3 (Aver-
ar.d1 _Jun. €p. ec. and as the easing of COVID-19 restrictions age) for relative year-ahead price per-
2018 has meant more spending options. That formance. What’s more, with the stock’s
gg;g NO CBAESIHGDlF\’IAIIDDENDS said, with automakers in general not able strong (43%) run-up in price over the past
2021 to meet near-term demand due to ongoing 12 months, we think that buy-and-hold in-
2022 supply-chain constraints, the average age vestors will also do better elsewhere.
of cars on America’s roads continues to Nils C. Van Liew January 21, 2022

(A) Next earnings report due early Feb. Earn-
ings may not sum due to rounding. Excludes

nonrecurring charges: '10, $0.14;
(B) In millions.
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